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RULE 1: GENERAL PROVISIONS

Scope, application,
definitions, and interpretation
of these rules

1.01 Scope and Application

a.

These Rules are intended to be applied to standby letters
of credit (including performance, financial, and direct pay
standby letters of credit).

A standby letter of credit or other similar undertaking,
however named or described, whether for domestic
or international use, may be made subject to these Rules
by express reference to them.

. An undertaking subject to these Rules may expressly modify

or exclude their application.

. An undertaking subject to these Rules is hereinafter referred

to as a “standby”.

1.02 Relationship to Law and Other Rules
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. These Rules supplement the applicable law to the extent not

prohibited by that law.

These Rules supersede conflicting provisions in any other
rules of practice to which a standby letter of credit is also
made subject.
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ITPABHMJIO 1: OIIME ITOJTOKEHU A

Cdepa geiicTBHA, NPUMEHEHHE,
ONpPEJEICHHUA H TOTKOBAHHE
Hacroamux Ipasua

1.01 Chepa meiicTBUA ¥ IPHMEHEHHE

a.

d.

Hacroamue IIpaBuia npegHa3HAYCHBl JISL IPUMCHEHUS
B OTHONIEHWM PE3EPBHBIX AKKPEJUTHUBOB’, BKJIIOUYAs
DE3EPBHBIC  AKKPEAUTUBBL UCIOIHEHUS, (PUHAHCOBBIC
U 0€3yCJIOBHOIO IIATEXA.

Pe3epBHBIN  AKKPEAUTUB WJIN JIPYTO€  aHAJOTUYHOE
00s13aTENbCTBO, KaK OBl OHO HHM OBUIO Ha3BAHO WJIU
0003HAYEHO, BBICTABAECHHOE KaK /11 BHYTPEHHETO, TAK U 11
MEX/IYHAPOMHOIO IPUMEHEHUSA, MOXET OBITh HNOJYMHEHO
HacroamuMm [Ipasunam nyTéM NPAMO BEIPAKEHHOU CCBLIKU
Ha HUX.

O643aTENbCTBO, NOAYMHEHHOE HACTOAMMUM [IpaBuiam,
MOXET NPAMO IPEAYCMATPUBATH YACTUYHOC M3MEHCHUE
WIN UCKJIIOYEHUE IPUMEHEHUA IOJIOXKEHUIN HACTOAIIUX
IIpasui.

O6s132TENbCTBO, TMOAYUHEHHOE HACTOSIUM [IpaBuiiam,
B JIATIBHEIITIEM UMEHYETCS «CTIHAOAM.

1.02 CBA3b € 3aKOHOAATEIBCTBOM H APYTHMH IIPABHIAMHU

a.

b.

Hacrosgmue IIpaBuia IOIIOJHAIOT JENCTBYIOLIEE
3aKOHOJATENbCTBO B TOM CTEIEHU, B KAKOM OHH
He IIPOTUBOPEYAT 3TOMY 3aKOHOAATECIbCTBY.

B ciryuae nporuBopeuns Mexy HacTodmumu [1pasuiamMu
U IOJOXEHUAMU JPYIUX CBOAOB IPABUJ, KOTOPLIM
CTaH[0a TAKXKE TMOAYMHEH, NPUMEHSAIOTCS IOJOXKCHUS
HacroAmux IIpasui.

> VIHaue UMEHYEMBIX aKKPeJUTUBb CTaHa0all. — [Ipumey. nep.
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1.03 Interpretative Principles
These Rules shall be interpreted as mercantile usage with regard

for:

a. integrity of standbys as reliable and efficient undertakings
Lo pay;

b. practice and terminology of banks and businesses in day-
to-day transactions;

c. consistency within the worldwide system of banking
operations and commerce; and

d. worldwide uniformity in their interpretation and
application.

1.04 Effect of the Rules

Unless the context otherwise requires, or unless expressly

modified or excluded, these Rules apply as terms and conditions

incorporated into a standby, confirmation, advice, nomination,

amendment, transfer, request for issuance, or other agreement

of:

i. the issuer;

ii. the beneficiary to the extent it uses the standby;

iii. any advisor;

iv. any confirmer;

v. any person nominated in the standby who acts or agrees
to act; and

vi. the applicant who authorises issuance of the standby
or otherwise agrees to the application of these Rules.
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1.03 IIpuHIKUIIBI TOJIKOBAHH A
Hacroamue  IlpaBunma  OyOyT  pacCMAaTpPUBATBCA KAk
peJHA3HAYECHHBIE 1)1 IPUMEHEHUS B TOPTOBBIX OTHOLIEHUAX

C TOYKH 3PCHUS:

a. 11eJOCTHOCTH CT3H/I0aM KaK HAJIEKHOTO U 3P (PEKTUBHOTO
00643aTEbCTBA TIJIATUTD;

b. NpPakTUKK U TEPMUHONOTUHU GAHKOBCKOTO U JICJIOBOT'O
0060pOTa B MOBCETHEBHBIX ONEPALUAX;

C. TIOCJEIOBATEIPHOCTA B PAMKAX BCEMUPHOU CHCTEMBI
6aHKOBCKHUX OINEPALUil U KOMMEPIIUY; U

d. BceMupHOrO  €IMHOOOpA3Wst B HMX  TOJKOBAHUU
U IPUMEHECHUH.

1.04 devicrBue IIpasua

Ecam KOHTEKCT He TpeOyeT MHOro, u ecnau IlpaBuna mpsamo

HE M3MEHEHBl MWW HE HCKIIOYEHBI, HacTodmue IIpasuia

NPUMEHSAIOTCA B KA4E€CTBE YCJIOBUH, BKIIOUEHHBIX B CT3H/I0A,

€r0 TOATBEPXK/JICHUE, 4BU30BAHUE, WCIIOTHEHUE, U3MEHEHUE,

[IEPEBOJ], 33a4BJIEHUE HA OTKPBITUE WU JAPYrO€ COIIANICHUE

MEXY:

i. sMuTEHTOM;

ii. 6eHedUIIMAPOM B YACTU UCTONb30BaHUS CTAIHIOAM;

iii. JIOOBIM ABU3YIOIUM JIULIOM,

iv. JIOOBIM MOATBEPKAAIONINUM JIUIIOM;

V. JII06BIM JIMIIOM, Ha3HA4YeHHbBIM B Cr3HA6ai, KOTOpOE
COBEPIIAET JEHUCTBUS WU COTTIANIACTCS JJEUCTBOBATD; U

vi. IPUKA30/1ATEIIEM, KOTOPBIH YIIOTHOMOYHBAET

BBICTaBUTh CT3H/6AI MU UHBIM OOPa30M COTIAMIACTCS
C IPUMCHCHUECM HACTOANIUX HpaBI/IJI.
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